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Gold hits 3-week high on
hopes of Fed rate cut
|

Bengaluru: Gold prices climbed
to an over three-week high on
Thursday, supported by
expectations that US economic
data following the
government’s reopening could
bolster the case for a Federal
Reserve rate cut next month.
Spot gold gained 0.4 per cent,
to $4,215.49 per ounce, its
highest since October 21. US
gold futures for December
delivery rose 0.2 per cent, to
$4,220per ounce. reuters

bl.podcast gw

The Trending Commaodity

As a country, we don’t have
potash and must depend on
other nations, so the
government should
collaborate and establish
long-term contracts to
secure enough potash and
phosphatic rock every year,
says Abhishek Wadekar,
Founder Chairman,
Tradelink International

https://shorturl.at/
MCilK

Also available on Spotify, Apple Podcasts
and Google Podcasts

Draft Seeds Bill to curb sale of
spurious seeds, protect farmers

|
Prabhudatta Mishra
New Delhi

The Centre has shared the
draft Seeds Bill seeking pub-
lic comments within a
month to take it up in the
forthcoming Parliament ses-
sion. The draft Bill proposes
major reforms, from the pro-
cess of registration to ensure
availability of genuine seeds
to farmers and curb sales of
spurious seeds by making it
an offence.

Asking stakeholders to
submit  suggestions by
December 11, the Agricul-
ture Ministry on Thursday
said that the proposed legis-
lation is intended to replace
the existing Seeds Act, 1966
and the Seeds (Control) Or-
der, 1983.

“The draft Seeds Bill,
2025, seeks to regulate the
quality of seeds and planting
materials available in the
market; ensure farmers’ ac-
cess to high-quality seeds at
affordable rates; curb the
sale of spurious and poor-
quality seeds; protect farm-
ers from losses; liberalise
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BREATHING SPACE. The Bill proposes to decriminalise minor

PENAL PROVISIONS. Fine of ¥10 lakh and above for major offences

-

s i

offences, thereby promoting ease of doing business vorp arie

seed imports to promote in-
novation and access to global
varieties, and safeguard the
rights of farmers, ensuring
transparency and account-
ability in seed supply
chains,” the Ministry said in
astatement.

EASE OF DOING BIZ
The draft Bill proposes to de-
criminalise minor offences,
thereby promoting ease of
doing business and reducing
compliance burden, it said.
For “minor” offences, the
Bill proposes X1 lakh penalty,
and X2 lakh penalty for sub-
sequent offences in 3 years.
For a major offence, the

Bill proposes 10 lakh pen-
alty and a fine of 320 lakh for
subsequent offences if com-
mitted within 5 years. Any
subsequent major offence
after being fined 320 lakh
will attract a penalty of 330
lakh and cancellation of deal-
ership licence or three years
imprisonment.

The Bill has defined trivial
offences as failing to main-
tain business records, non-
display of registration certi-
ficate, non-affixing label on
the seed packet, failure in fix-
ing QR code-related issues,
continuing seed business
one year or more after expiry
of registration, and selling

seeds in non-recommended
area. “Minor” offences are
misbranding, sale of sub-
standard seeds, selling at
rates higher than what is set
by the government and fail-
ure to upload details on
SATHI portal.

Companies/firms  that
“supply” any spurious seeds
may be tried under major of-
fence category, which leave
out onus of retailers who sell
those seeds, an expert said.
Suppliers of non-registered
seed varieties and those in
the business without dealer
or distributor or producer
registration are also to be
considered as major of-
fences.

‘Spurious seed’ has been
defined as one “which is not
true to type or traits or does
not meet minimum limit of
genetic purity.”

As the Agriculture Min-
istry has been speaking
about fake and spurious
seeds for quite sometime,
there was apprehension
about some stringent pen-
alty. However, the current
Bill has not proposed any
draconian provision.

Spices body seeks inclusion in export scheme to tackle US tariffs

—
KV Kurmanath
Hyderabad

The World Spice Organisa-
tion (WSO) has appealed to
the Union Government to
include spices in the new ex-
port scheme it launched on
Wednesday, to support sec-
tors that were adversely im-
pacted by US tariffs.

The spices sector contrib-
uted about 39,000 crore last
year. “Spice exporters to the
US are badly hit as the North
American country consti-
tuted about 16 per cent of
our spice exports. They need

Isolated heavy
rain for TN,
Kerala, AP seen
for three days

—
Vinson Kurian
Thiruvananthapuram

Isolated heavy rainfall is
forecast for three days from
Saturday over Tamil Nadu;
and from Monday over Ker-
ala and Mahe; Andhra Pra-
desh and Yanam; and Ray-
alaseema as the Bay of Bengal
promises to come back with
fresh activity. Thunder-
storms and lightning activity
would stalk many places of
these regions.

Satellite maps on
Thursday morning showed
rain-bearing north-easter-
lies to easterlies blowing into
a circulation to south-east of
Sri Lanka embedded in a
trough, impacting Tamil
Nadu and Sri Lanka coasts.

By the afternoon, the
trough itself had closed in to
form aring around the circu-
lation, implying better or-
ganisation. Clouds/light rain
activity extended from the
Gulf of Mannar to Kanniyak-
umari; Thoothukudi; Ten-
kasi; Rajapalayam; Theni;
Madurai; Dindigul;
Karaikudi; Pudukkottai;
Tiruchirappalliy =~ Mannar-
gudi; Swamimalai; Chidam-
baram; Cuddalore; to Kan-
chipuram; and Chennai even
as entire Sri Lanka slipped
under weather cover.

BREWING STORM
This circulation may persist
and gain traction over the
next few days to tick off
activity in the Bay of Bengal
that otherwise resembles a
ghost town after cyclone
Montha sped away to the
north and east mainlands.
The Climate Prediction
Centre of of the US National
Weather Service has as-
sessed that there is a 20-40
per cent chance of a major
storm system developing off
the Tamil Nadu and Sri
Lanka coast during the week,
beginning November 19
(Wednesday next) during
what is considered a climato-
logically active period for the
Baybasin.

CM
K

support to handle the crisis,”
Ramkumar Menon, Chair-
man of WSO, told
businessline.

The WSO is organising a
two-day conference in Gun-
tur, beginning November 14,
to discuss advancements in
quality, sustainability, and
market linkages within the
spice industry.

‘SEASONING’ BUSINESS
Menon wanted the govern-
ment to help the industry tap
the huge opportunity in
South-East Asia, Africa, and
Eastern Europe.

“The (spices) seasoning

peo F o et B
The move comes amid tariffs’
impact on exports istockpHoTo

market is huge in S-E Asia
and Africa. This $14.2-billion
market is dominated by the
US and China. While these
two countries have a com-
bined share of over 30 per
cent, India fares poorly, with

just $0.6 billion,” he said.

“These two measures will
help the country offset the
losses caused by the exorbit-
ant US tariffs,” he observed.

He felt that the build-up of
inventories, in light of US
sanctions, would not impact
prices. “At X1-1.2 lakh crore,
the domestic spices market
is three times bigger the
country’s exports. It can ab-
sorb the inventories,” he
noted.

The tariffs have had a sig-
nificant impact and caused a
short-term effect on ex-
ports. “The general senti-
ment is that the tariffs will be

brought down. Nobody
wants to ship products at a
high tariff only to have the
rates suddenly drop upon the
goods’ arrival. Exports occur
when the buyer on the other
end is running short of
stock,” he said.

He, however, stated that
value-added products, which
accounted for 16 per cent of
the exports to the US, were
not affected. “This shows the
importance of value addi-
tion. Though 48 per cent of
the overall spice exports are
from value-added products,
there is still room for
growth,” he said.

Govt cracks down on fertilizer hoarding, black marketing

|
Prabhudatta Mishra
New Delhi

The Department of Fertil-
izers and the Department of
Agriculture, along with the
Farmers’ Welfare, jointly un-
dertook a comprehensive
drive to secure the fertilizer
supply chain and ensure an
adequate supply by conduct-
ing raids, inspecting retailers
and dealers during the last
kharif season. The same ef-
forts are ongoing in the rabi
sowing season.

The current rabi season’s
(October-March) cumulat-
ive demand has been estim-
ated at 378.73 lakh tonnes
(It) — urea at 196.05 1t, DAP
53.42 1t, MOP 15.69 It, com-
plex (combination of nutri-
ents) 82.38 It, and SSP 31.19
It. On the other hand, the

opening stock on October 1
was urea 37.33 It, DAP 20.07
It, MOP 7.14 It, complex
35.591t,and SSP 22.45 It.
Along with State govern-
ments, the district authorit-
ies undertook effective en-
forcement action like
conducting raids, inspec-
tions, and other legal meas-
ures to curb black marketing,
hoarding, and diversion of
fertilizers, the government

said in a statement on
Thursday.
“These proactive and

strict steps taken by the
States ensured timely avail-
ability, reinforced market
discipline, and upheld the in-
tegrity of fertilizer distribu-
tion across the country,”
stated the Department of
Fertilizers.

A total of 3,17,054 inspec-
tions and raids were conduc-

Global glut triggers slump
in vanilla prices even as

I
V Sajeev Kumar
Kochi

Vanilla prices have crashed
following a glut in supply in
the global market. The prices
are reportedly hovering in
the $60-70 per kg range,
down from the peak of $600
during 2016-2021. In India,
the vanilla prices currently
range between 3600 and 700
per kg, against a record of
5,000 kg during 2016-21.

Joseph Sebastian, Man-
aging Drector, EcoSpice, a
vanilla processing company
in Idukki, said supply from
Madagascar — the world’s
largest producer — has
reached record-high levels,
causing green vanilla prices
to drop to historic lows.
Coupled with this, the polit-
ical turmoil in the country
has disrupted normal export
flow and dampened market
activity, he said.

Despite supply chain dis-
turbances, Sebastian said

global demand remains in-

demand remains stagnant

sufficient to absorb the ex-
cessvolume, resulting in per-
sistent downward pressure
on prices. Farmers across
major producing regions are
enduring challenging condi-
tions driven by oversupply
and weakened demand.

ROOT OF OVER SUPPLY
It was because of higher
prices that farmers took up
vanilla farming in a big way
across producing countries.
This resulted in increased
supply, he said. India, said
Sebastian, continues to play
a minor role, producing 15-
20 tonnes annually.

ted across the country, res-
ulting in 5,119 show cause
notices issued for black mar-
keting. The States have also
cancelled/suspended li-
censes of 3,645 dealers/re-
tailers and have registered
418 FIRs so far, since April.

STATES LEAD IN ACTION
The government added that
out of the total actions, 667
show cause notices, 202 li-
cense suspensions/cancella-

tions, and 37 FIRs were is-
sued/registered only for
hoarding. Uttar Pradesh, Bi-
har, Rajasthan, Maharashtra,
Haryana, Punjab, Odisha,
Chhattisgarh and Gujarat
were among the States that
conducted raids/inspections.

Maharashtra’s campaign
witnessed maximum 42,566
inspections/raids and over
1,000 license cancellations
for diversion-related viola-
tions. “These initiatives pre-
vented artificial shortages
and price manipulation dur-
ing the peak agricultural sea-
son,” the government
claimed.

Additionally, 3,544 show
cause notices, 1,316 license
cancellations/suspensions,
and 60 FIRs were issued/re-
gistered with regard to the
selling of suspected sub-
standard fertilizers.

Zinc: Upmove strengthens;
hold the long positions

—
Gurumurthy K
bl. research bureau

Zinc prices continue to move
higher. The broader uptrend
remains intact. The zinc fu-
tures contract traded on the
Multi Commodity Exchange
(MCX) has risen over 1.5 per
cent in the past week. The
contract has risen from
around 301 per kg and is
currently trading at ¥306.50.

COMMODITY
CALL.

The uptrend is intact, and
the outlook continues to re-
main bullish. The past week
has taken the contract well
above an intermediate resist-
ance level of ¥304. This could
strengthen the bullish mo-
mentum. Supports are at
%304,%302,and 3300.

The MCX Zinc Futures
contract can rise to I315-
%317 in the coming weeks.
The near-term outlook will
turn negative only if the con-
tract declines below 3304. If
that happens, a dip to 3302-
300 is possible. However, the

Return 11% (per kg)
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broader uptrend will come
under threat only if the con-
tract breaks below 3300. In
that case, a fall to ¥297. But
such a fall looks less likely.

We can expect the con-
tract to sustain above 3304
itself.

TRADE STRATEGY

Last week we had suggested
togolongat¥301. Holdonto
this long positions. Follow
the strategy given below. Re-
vise the stop-loss up from
the earlier 3293 to %303.
Move the stop-loss higher to
%305 when the contract goes
up to ¥308. Revise the stop-
loss up to %308 and X311
when the price touches 3310
and %313, respectively. Exit
the long positions at 3314.

Edible oil import bill up 15% at
$18.3 billion for oil year 2024-25

—
Our Bureau
Mangaluru

India imported 160.1 lakh
tonnes (It) of edible oil
worth 1.61 lakh crore
($18.3 billion) during the oil
year 2024-25 (November-
October) against 159.6 It
worth 131 lakh crore
($15.90 billion) in the oil
year 2023-24. While the im-
ports recorded flat growth,
the value of imported com-
modities increased by 22.9
per cent in rupee terms.

Data compiled by the
Solvent Extractors’ Associ-
ation of India (SEA) showed
a decline in the import of
palm oil (includes crude
palm oil and RBD palmolein)
and sunflower oil. However,
there was an increase in the
import of soybean oil.

BV Mehta, Executive Dir-
ector of SEA, said the Gov-
ernment increased the duty
difference between crude
and refined oils from 8.25
19.25 per cent with effect
from May 31. This put a stop
to the import of refined palm
oil. However, a large quantity
of refined soybean and sun-
flower oil was shipped to In-
dia from Nepal under SAFTA
agreement at nil duty.

While total palm oil im-
ports declined to 75.82 1t in
oil year 2024-25 from 90.15 1t
in oil year 2023-24, the im-
port of soybean oil increased
to 54.68 It in 2024-25 from
34.40 It in 2023-24. India’s
sunflower oil imports de-
clined to 29.36 It in 2024-25
(35.0610).

Mehta said India’s im-
ports from Nepal were at 7.5

|m port O][ ed|ble O|l (November-October)
Year 2024-25 2023-24 202223 2021-22 2020-21

Quantity (in fakh tonnes) 160.1

159.6

164.7 1403 1313

Value in ¥ lakh cr (Est) 1.6

1.3 1.4 1.6 1.2

Value in § billion (Est) ~ 18.3

15.9 166 196 156

It in the oil year 2024-25 un-
der SAFTA agreement at nil
duty. These imports mainly
included refined soybean
and sunflower oil.

IMPORT PROJECTION
“In the oil year 2025-26, con-
sidering the domestic oil-
seeds crop and growth in de-
mand, import may be at the
same level with plus or
minus 3-4 It. The quantum of
type of oil imports will de-
pend on the price parity and
the availability in interna-
tional market,” he said.

IMPORT BILL

He said India resorted to ed-
ible oil imports in 1990s to
bridge the gap between sup-
plyand demand. In the initial
period, the import volume
was very low. However, in
last 20 years (2004-05 to
2024-25), import volume in-
creased by 2.2x while cost of
import surged nearly 15x.

In 2024-25, India had to
spend X1.61 lakh crore in
2024-25 for import of 160 It
of edible oils, he said.

MAJOR EXPORTERS
Indonesia exported 27.53 It
of crude palm oil (CPO) and
8.321t of RBD palmolein dur-
ing the oil year 2024-25. This
was followed by Malaysia at
26.221tof CPOand 1.29 It of
RBD palmolein.

In case of crude soybean

degummed oil, India impor-
ted 28.92 It from Argentina
followed by 11.43 It from
Brazil, 2.63 1t from Russia,
and 1.88 1t from the US.

During the oil year 2024-
25, India imported 14.71 1t of
crude sunflower oil from
Russia, followed by 6.16 It
from Argentina, and 5.76 1t
from Ukraine. India impor-
ted 6.59 It of refined soybean
oil and 56,972 tonnes of re-
fined sunflower oil from
Nepal during the year.

OUTLOOK
Stating that India was fortu-
nate to have normal rain in
the last five years, he said the
average production of oil-
seeds (as per government) is
42.6 million tonnes (mt) in
the oil year 2024-25 (39.7
mt). Thisisapartfrom 9.1 mt
of cottonseeds and half a mt
of copra. The current edible
oil consumption in India is
about 26 mt, growing at 3-4
per cent per annum. By 2029-
30, India may need 30-32 mt
of edible oils, while local pro-
duction is expected to be 15-
17 mt, he said, adding that
India will continue to import
edible oils to bridge the gap
between demand and supply.
The government is focus-
ing on increasing domestic
production of palm oil. It
aims to produce 3 mt by
2029-30 to meet the growing
demand, he added.

AWL Agri Business feels the heat as
cheaper Nepali soybean oil floods market

|
Avinash Nair
Ahmedabad

The edible-old business of
AWL Agri Business Ltd
(formerly Adani Wilmar) is
under pressure, as a steady
rise in low-cost soybean oil
imports from Nepal —
routed through the South
Asian Free Trade Area
(SAFTA) agreement — has
begun to erode its market
share in key northern and
eastern States.

The company says the
zero per cent duty advantage
on packaged oils from Nepal,
which is cheaper by about
X15/litre than domestic
brands, is hurting both its
flagship labels ‘Fortune’ and
King’s, especially in Uttar
Pradesh, Bihar, West Bengal,
and Jharkhand.

“The oil coming from
Nepal has a differential duty
structure and is cheaper than
the edible oil that companies
importin general. Thatis hit-
ting hard, and that’s why the
imports have degrown to
that extent,” said Angshu
Mallick, Executive Deputy
Chairman, AWL Agri Busi-
ness Ltd. Imports from
Nepal now account for about
12 per cent of India’s total
edible oil imports, mainly
soybean oil, Mallick told in-
vestors recently.

“Roadside eateries, hotels,
and dhabas have started con-
suming Nepalese oil. As a
result, our soybean oil mar-
ket share has dropped by al-
most 2.5-3 per cent, and
overall refined oil share by

Imports from Nepal now
account for about 12% of
India’s total edible oil imports

about 50 basis points,” he
added.

DUTY-FREE IMPORTS
Under SAFTA, Nepal can ex-
port edible oils to India only
after value addition and only
in packaged form.

“They export at zero per
cent duty, while we pay 16.5
per cent on imports. So,
Nepal has a clear pricing ad-
vantage,” he said.

Proximity to markets such
as UP, Bihar, Jharkhand, and
Bengal further strengthens

Nepal’s position. “From Hal-
dia, our freight to UP is
higher than from Nepal, so
technically, Nepal has a lot of
advantage,” Mallick added.

He noted that 60,000-
65,000 tonnes of soybean oil
now comes from Nepal every
month, down from a peak of
90,000 tonnes when India
raised import duty last year.

AWL has been most af-
fected in its strong markets
— Delhi, Haryana, Punjab,
UP, Bihar, Bengal, and
Jharkhand — where its
brands command over 50-60
per cent market share.

“Being the largest player
in these States, we have been
hit the hardest,” Mallick ad-
mitted. Interestingly, Nepal
does not produce soybean oil
domestically.

“They import degummed
soybean oil from Argentina
through Haldia port, refine it
at Birganj, and bring it back
to India. The border is very
transparent, and the nearby
Indian markets are directly
affected,” he said.
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IRCTC

IRCTC Invites bids for following:-

INDIAN RAILWAY CATERING AND TOURISM CORPORATION LTD.

(A Government of India Enterprise - Navratna)
CIN : L74899DL1999GOI101707

1. EOl No.: IRCTC/CO/INFR(EOI)/1/2023/Infra/CO-Part(1) (51068) GGM/Infra
invites Expression of Interest for “Leasing of IRCTC Premises at Plot No. 73-74,
Sector-20A, Faridabad”. Last date of submission: 11.12.2025 upto 15:00 hrs.

2. Open E-Tender No.: CO/NIT/FFU/2025/06 for Setting up, Operation and
Management of Fast Food Units. Last date of submission: 25.11.2025 upto 15:00 hrs.

3. E-Tender No.: 2025/IRCTC/Tourism/Golden Chariot/Onboard Services/OT/
2025-26-11: Appointment of Service provider for providing comprehensive on-board
services to guests of Golden Chariot Train for two seasons (2025-26 and 2026-27).
Last Date of submission: 28.11.2025 at 11:00 hrs.

For details visit www.irctc.com and www.tenderwizard.com. Document downloading
and participation can only be done on www.tenderwizard.com/IRCTC.

Corrigendum/addendum if any, will be published only on www.irctc.com and

www.tenderwizard.com/IRCTC.

IRCTC Ltd. 3rd Floor, Tower-D, World Trade Centre, Nauroji Nagar, New Delhi-110029
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UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE SECOND QUARTER AND HALF-YEAR ENDED SEPTEMBER 30, 2025

The Unaudited Standalone and Consolidated Financial Results of Shriram Properties Limited (“the
Company”) along with the Limited Review Report of the Statutory Auditors of the Company for the
second quarter and half-year ended September 30, 2025 have been reviewed by the Audit Committee
and approved by Board of Directors of the Company at their Meeting held on Wednesday, November
12, 2025, in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

The aforementioned financial results along with the Limited Review Report of the Statutory
Auditors thereon are available on the website of BSE Limited (BSE) (www.bseindia.com), National
Stock Exchange of India Limited (NSE) (www.nseindia.com) and on website of the Company at
https://www.shriramproperties.com/financials. The same can also be accessed by scanning the QR
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Repco Home Finance reports 7.7 %
growth in loan disbursements, net

Chennai, Nov 13:
Repco Home Finance
Limited has announced
its financial results for the
quarter ended September
30, 2025, following the
approval of its Board of
Directors. The company
reported steady growth
in its loan portfolio,
improved asset quality,
and healthy profitability
during the quarter.
Repco Home Finance
Managing Director T.
Karunakaran said, “In
this quarter, our loan
book has reached Rs.
15,000 crore. We are
particularly pleased with
the growth in the non-
salaried segment and the
high proportion of home
purchase loans, which
stand at 71.4%. Our
GNPA is at a healthy
level of 3.16%, showing a
notable improvement from
3.96% last year, while
the NNPA ratio remains
well contained at around
1.50%>
As of September 30,
2025, the company’s
overall loan book stood
at Rs. 15,033 crore, up
from Rs. 13,964 crore
a year earlier, marking
a year-on-year growth
of 7.7%. Assets Under
Management (AUM) were

profit at Rs. 107 cr

Repco Home Finance
Managing Director T.
Karunakaran

at Rs. 14,690 crore as of
June 30, 2025. Of the total
loan mix, 52.6% comprised
non-salaried borrowers and
47.4% salaried customers.
Housing loans made up
71.4% of the portfolio,
while home equity loans
accounted for 28.6%. The
company confirmed that
its portfolio consisted
entirely of retail loans.
Asset quality showed
notable improvement
during the period. Gross
Non-Performing Assets
(GNPA) stood at Rs. 475
crore as of September 30,
2025, compared with Rs.
552 crore in the same
period last year and Rs.
485 crore in the previous
quarter. Net NPA (NNPA)
stood at Rs. 225 crore,
against Rs. 217 crore a
year ago. The GNPA ratio

improved to 3.16% from
3.96% last year, while
the NNPA ratio stood at
1.50% compared to 1.59%
last year. The company
carried provisions for
expected credit losses
amounting to Rs. 375
crore, representing 2.5%
of total loan assets, with
Stage-3 assets having a
coverage ratio of 52.5%.
During the second
quarter of FY26, the
company registered
robust growth in both
loan sanctions and
disbursements. Loan
sanctions rose 30.2%
year-on-year to Rs. 1,206
crore from Rs. 926 crore
in Q2 FY25, while
disbursements increased
23.3% to Rs. 1,069 crore
from Rs. 867 crore. Total
income grew 4.2% to
Rs. 446 crore from Rs.
428 crore in the year-
ago period. Net interest
income increased 7.5%
to Rs. 201 crore, while
net profit for the quarter
stood at Rs. 107 crore.
The company
maintained a healthy loan
spread of 3.4%. Return
on assets (RoA) stood
at 2.9%, and return on
equity (RoE) at 13.5%,
compared with 3.3% and
16.0%, respectively, in the

PANASONIC CARBON INDIA CO. LIMITED

(CIN:L29142TN1982PLC009560)

Regd.Office : "POTTIPATI PLAZA" lll FLOOR, NO. 77, NUNGAMBAKKAM HIGH ROAD, NUNGAMBAKKAM,
CHENNAI - 600 034 | PH: 044-28275216/26 | Web: www.panasoniccarbon.in
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30/09/2025

(INR in lakhs)
Quarter ended Half year ended Year ended
Particulars
30.09.2025 | 30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025
(Unaudited) (Audited)
Total Income 2,04820 | 1,900.99 1,622.90 3,949.19| 3389.55| 657843
Net Profit/ (Loss) for the period
(before Tax and Exceptional items) 970.27 845.94 671.87 181621 147336 | 2,797.01
Net Profit/ (Loss) for the period
(before tax and after Exceptional items) 970.27 845.94 671.87 1,816.21 | 147336 | 2,797.01
Net Profit/ (Loss) for the period
(after tax and after Exceptional items) 592.48 629.79 497.64 1,222.27| 1,096.16 | 2,082.90
Total Comprehensive Income for the period 595.94 628.93 496.97 1,224.88 | 1,093.24| 2,085.93
Equity Share Capital
(Face Value of Rs.10/- per Share) 480.00 480.00 480.00 480.00 480.00 480.00
Total reserves (other equity) 16,710.07
Earnings Per Share of Rs.10 each- 12.34 13.12 10.37 25.46 22.84 43.39
Basic and diluted (not annualised) (annualised)

Note:

Place : Chennai
Date :12.11.2025

1. The above unaudited financial results for the Quarter and half year ended 30/09/2025 have been reviewed by the El"
Audit Committee and approved by the Board of Directors in their meetings held on 12th Nov 2025 and Statutory =
Auditors of the Company have carried out a Limited Review.

2. The above is an extract of the detailed format of Quarterly and half year ended 30/09/2025 unaudited Financial
results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the above said financial results are available on Stock
Exchange website namely www.bseindia.com and on the Company's website www.panasoniccarbon.in

For Panasonic Carbon India Co. Limited

R. SENTHIL KUMAR
MANAGING DIRECTOR

same quarter last year.

Sequentially, the
company also reported
positive momentum.
Loan sanctions were up
33.0% from Rs. 907
crore in Q1 FY26, while
disbursements grew 29.0%
from Rs. 829 crore.
Total income increased
marginally from Rs. 441
crore in Q1 FY26 to Rs.
446 crore in Q2 FY26.
Net interest income rose
to Rs. 210 crore from Rs.
196 crore in the previous
quarter, maintaining the
loan spread at 3.4%.

Repco Home Finance’s
capital adequacy ratio
remained strong at 36.88%,
well above the regulatory
minimum requirement of
15%, reflecting a robust
capital position.

As of September 30,
2025, the company
operated through 203
branches and 31 satellite
centers across Tamil
Nadu, Karnataka, Andhra
Pradesh, Telangana,
Kerala, Maharashtra,
Odisha, Gujarat, West
Bengal, Madhya Pradesh,
Jharkhand, Rajasthan, and
the Union Territory of
Puducherry.

Overall, Repco Home
Finance’s second-
quarter results underline
the company’s steady
business growth,
improving asset quality,
and continued focus on
maintaining profitability
and capital strength amid
a competitive housing
finance landscape.

Book hus, metrotrain ticket for just Re.1

Chennai, Nov 13:
Starting Thursday,
commuters in Chennai
can book a bus, metro, or
suburban train ticket for
just 1 when purchasing
through the Chennai One
app and paying online.

The special ‘One Rupee
Ticket’ campaign, launched
by the Chennai Unified
Metropolitan Transport
Authority (CUMTA),
aims to promote digital
payments and multi-modal
transport under the city’s
“One City, One App, One
Ticket” initiative.

Each registered user can
redeem the %1 ticket offer
once during the campaign
period by selecting their
route and completing
payment via BHIM or

NAME CHANGE

Old Given Name: Sujatha Old
Sur Name: Arunachalam, W/o.
Arunachalam, Date of birth
15.06.1984, residing at No.290,
Pey Gopuram First Street,
Thiruvannamali-606 601, Tamilnadu,
India hence forth be Known as New
Given Name: SUJATHA NEW Sur
Name:  ARUNACHALAGURUKKAL
Father Name:GNANASKANDAN
Mother Name:UMA
MAHESWARI Spouse Name:
ARUNACHALAGURUKKAL

Old Given Name: Sujatha
Old Sur Name: Arunachalam

NAME CHANGE

Old  Sur Name: Jannathul
Firthous.M (Before Marriage) Old
Given Name: Jannathul Firthous.K
(After Marriage) D/o Mohammed/
W/o. Kaja Navaz.B, Date of birth
07.11.1994, residing at Old No.53,
Malaiyappan  Street, Mannadi,
Chennai-600 001 hence forth
be Known as New Given Name:
JANNATHUL FIRTHOUS

Old Sur Name: Jannathul

Firthous.M (Before Marriage) Old

Given Name: Jannathul Firthous.K
(After Marriage)

NAME CHANGE

1, Pllangovan S/o Punniyakoti,
Date of birth 1.6.1977,
residing at NO:24, Thiruvallur
main Road, Pannur village
&Post, Tirupandiyur,
Tiruvallur-602108 hence forth
be Known as P.ELANGOVAN
and both name are same

P.llangovan

To

Ayyanavaram, Chennai-600 023.

Mylapore, Chennai-600 004

Sirs,

decided in your absence.

IN THE HIGH COURT OF JUDICATURE AT MADRAS
(Civil Appellate Jurisdiction)
C.M.FNo.26382 of 2025

in
S.A.No.416 of 2023

1. M.Paneerselvam, No. 62/51, Pil kinton Road,

2. \.Saravana Kumar, No. 83/40, Appasamy Koil Street,

Please be informed that the abovementioned case came up for hearing on
03.11.2025 before the Hon'ble High Court of Madras. In furtherance of which,
the Hon'ble High Court was pleased to order substituted service i.e., News Paper
Publication in English Daily and one issue of a local Daily, Chennai Edition.

Thus, take notice that the abovementioned S.A. No. 416 of 2023 is further post-
ed on 02.12.2025. Kindly appear for the same, failing which the matter will be

Sincerely,
C. KAVEEN
Counsel for Appellant
Ph: 9710042430

kotak®

Kotak Mahindra Bank Limited

@ Regd office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra (E), Mumbai — 400 051
Kotak Mahindra Bank— Corporate office : Kotak Infiniti, Bldg No 21, Infinity Park, General AK Vaidya Marg,

Malad (E), Mumbai — 400 097 | www.kotak.com

Date: 24-11-2025

AUCTION - NOTICE

That the below mentioned Borrower/s had availed gold loan facility against security of the gold ornaments/ items, as specified
below. The Borrower/s defaulted in due repayment of the installments and outstanding dues and as a result of which the Bank was
constrained to issue notices calling upon the Borrower/s to repay the outstanding amounts. However, the Borrower/s has failed to
repay/clear his outstanding dues thereby compelling the Bank to auction the gold ornaments pledged in favour of the Bank.

The auction of the above mentioned gold ornaments would be held on/after at :-

| Time: 11.00 AM | Place: Respective Branch Premises

ApplApac Party Name State Location Sub Location G‘;ﬁs
]
GLN4015037 | GOUTHAM SRINIVASAN Tamilnadu CHENNAI ADYAR 98.4
GLN3973210 | SENTHILKUMAR Tamilnadu | COIMBATORE ARUNACHALAM 46.3
GLN3577123 | BANUMATHI S Tamilnadu CHENNAI ASHOK NAGAR 293.22
GLN3976786 | KAARTHIKEYAN C Tamilnadu COIMBATORE AVINASHI ROAD 1.9
GLN3610684 | ALEXSANDAR P Tamilnadu SALEM ERODE 8
GLN4035162 | GANAPATHY MUTHUPAIYAN Tamilnadu SALEM ERODE 1.9
GLN4015727 | VIJAYAKUMAR Tamilnadu COIMBATORE GANPATHY 211
GLN3805348 | M SUDHAKAR Tamilnadu SALEM HOSUR 1.7
GLN4056767 | JAMAL MOHAMED MOHAMED SHARIF | Tamilnadu COIMBATORE KANGEYAM ROAD 307.4
GLN4059552 | JAMAL MOHAMED MOHAMED SHARIF | Tamilnadu COIMBATORE KANGEYAM ROAD 180.6
GLN3824729 | MUNIYASAMY Tamilnadu COIMBATORE KANGEYAM ROAD 91
GLN4004178 | AJITHKUMAR Tamilnadu CHENNAI K K NAGAR 18.21
GLN4074591 | T LAKSHMANAN Tamilnadu CHENNAI K K NAGAR 16.295
GLN3871642 | KARTHIK B Tamilnadu CHENNAI KODAMBAKKAM 221.3
GLN3871657 | KARTHIK B Tamilnadu CHENNAI KODAMBAKKAM 140.3
GLN4041070 | YUVARAJ A Tamilnadu CHENNAI MYLAPORE 234
GLN3840460 | TASHLIMA MOHAMED Tamilnadu CHENNAI NAINIAMMAL 12.35
GLN4040980 | ABIDA BEGUM Tamilnadu CHENNAI PARRYS 405.8
GLN3572799 | A ILAYARAJA Tamilnadu SALEM SHEVAPET 2725
GLN3726132 | DAVIT Tamilnadu COIMBATORE TIRUPUR 244.4
GLN3816751 | PICHANDI V Tamilnadu CHENNAI TIRUVANNAM 66.6
GLN3555502 | AJITHKUMAR S Tamilnadu CHENNAI TIRUVOTTIYUR 14
GLN3602051 | SANJAYKUMAR THIRUVADI Tamilnadu CHENNAI TIRUVOTTIYUR 225.3
GLN4072995 | WESLY THOMAS P Tamilnadu CHENNAI TNAGAR 51.9
GLN4058160 | ABDUL RASHID D Tamilnadu CHENNAI VELACHERY 317.34
GLN3998595 | AHAMED MANSOOR A Tamilnadu CHENNAI VELACHERY 67.98
GLN4041012 | FATHIMA FAROOK MOHAMEDFAROOK | Tamilnadu CHENNAI VELACHERY 246.94
GLN4056323 | FATHIMA FAROOK MOHAMEDFAROOK | Tamilnadu CHENNAI VELACHERY 263.6
GLN4002418 | KARTHIK A Tamilnadu CHENNAI VELACHERY 62.42
GLN3839986 | FATHIMA BEEVI SYED THURABUDEEN | Tamilnadu CHENNAI VILLIVAKKAM 208.76

mentioned person/s.

Date : 13.11.2025

Bidders are requested to Submit a copy of their Photo — identity, signature and address proof along with their original
for verification together with two recent photographs on the day of auction. The Bank reserves the right to change the
venue/date/time of auction or cancel the auction without any notice to bidders;
The cost of the auction process will be debited to the customer account. Bank reserves the right to recover the balance
amount from the customer if the bid amount is insufficient to meet the payoff amount of the account.

For any further details regarding the terms and conditions of the auction, you are required to contact the below

Mr. Senthil Murugan N
Kotak Mahindra Bank Ltd.
Ph : 8655820823

CUMTA Member
Secretary 1. Jeyakumar
said, “The Chennai One how our city moves.

PUBLIC NOTICE

This is to inform that my client Mrs. K. Kosalai alias Kosalaiammal, W/o. Mr.
Kandiban, residing at, No. 4, O P Raman Street, Gandhi Nagar, Avadi Camp, Avadi,
Thiruvallur, Chennai - 600054, hereby informs that the original sale deed vide
document No. 3694 of 1984 before SRO Poonamallee pertaining to the property
situated at No. 38 vellanur village, Old Survey No. 355, 355/2, New Survey No.
355/2A, Plot No. 6, Alamadhi Road and Plot No.6, Subash chandrabose Street,
Measuring an extent of 4998 Sq.ft., (or) 2 Grounds 198 Sq.ft,, was misplaced
while taking photo copies for the legal purpose at the madras high court campus on
2.8.2023 at 4.00 PM. standing near the “Alamaram Tree” near law chamber. Hence
it is hereby informed to the general public that anyone who is/are in possession
of the said document is/are directed/requested to hand over the same to the
undersigned within 7 days from the date of this publication of this notice. It is
further informed that anybody tries to create any encumbrance on the said property
by misusing the misplaced documents the same would not have any legal sanctity
and are punishable under law.

M.GANESH BABU, Advocate, No. 217B, New Addl. Law Chambers,
High Court Building, Chennai - 600 104. Mobile : 90947 77077

SHRIRAM PROPERTIES LIMITED

Corporate Identity Number (CIN): L72200TN2000PLC044560
Registered Office: Lakshmi Neela Rite Choice Chamber New No 9, Bazullah Road, T Nagar,
Chennai — 600017. Corporate Office: Shriram House, No. 31, T. Chowdaiah Road, Sadashiva
Nagar, Bengaluru — 560080 Tel. Ph.: +91-080-40229999 | Fax +91-80-41236222 |
Email ID: cs.spl@shriramproperties.com | Website:www.shriramproperties.com

UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE SECOND QUARTER AND HALF-YEAR ENDED SEPTEMBER 30, 2025

Navi UPI. Users can also platform is transforming
win surprise cashbacks on
future transactions.
Launched in September
by Chief Minister M.K.
Stalin, the Chennai One
app has already attracted
5.5 lakh users, facilitated
14 lakh journey searches,
and enabled 8.1 Ilakh
ticket bookings in its first
month. The app’s single
QR code, integrated trip
planner, and unified
payment system across
MTC buses, metro,
suburban trains, autos,
and cabs have made
travel more seamless and

The Unaudited Standalone and Consolidated Financial Results of Shriram Properties Limited (“the
Company”) along with the Limited Review Report of the Statutory Auditors of the Company for the
second quarter and half-year ended September 30, 2025 have been reviewed by the Audit Committee
and approved by Board of Directors of the Company at their Meeting held on Wednesday, November
12, 2025, in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015.

The aforementioned financial results along with the Limited Review Report of the Statutory
Auditors thereon are available on the website of BSE Limited (BSE) (www.bseindia.com), National
Stock Exchange of India Limited (NSE) (www.nseindia.com) and on website of the Company at

https://www.shriramproperties.com/financials. The same can also be accessed by scanning the QR

code provided below:

For and on behalf of the Board of
Directors of Shriram Properties Limited
Sd/-

Murali M

Chairman & Managing Director
DIN:00030096

Date : November 12, 2025
Place : Bengaluru

"3 KANISHK STEEL INDUSTRIES LIMITED
. e CIN:L27109TN1995PLC067863 www.kanishksteels.in Ph:044-42919700
- Registered Office: B-27(M) & B-27(N), SIPCOT INDUSTRIAL COMPLEX,
GUMMIDIPOONDI, THIRUVALLUR DISTRICT, TAMILNADU-601201
EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Three months | Three months | Six Months Twelve
3 ended ended ended months ended
S.No Particulars 30.09.2025 | 30.09.2024 | 30-09-2025 | 31.03.2025
Unaudited Unaudited Unaudited Audited
Total income from operations (net) 9,492.37 9,364.25 10,120.76 36,000.76
2 Net profit / (Loss) for the period (before tax, 177.74 101.95 204.70 1,395.40
Exceptional and/or Extraordinary items)
3 Net profit / (Loss) for the period (before tax, 177.74 101.95 204.70 1,395.40
after Exceptional and/or Extraordinary items)
4 Net profit / (Loss) for the period (after tax, after 181.51 69.60 144.93 832.10
Exceptional and/or Extraordinary items)
5 Total Comprehensive Income for the period 182.37 72.29 145.79 835.56
[Comprising Profit/ (Loss) for the period ( after
tax and Other Comprehensive loncome (after
tax) ]
6 Equity Share Capital 2,846.57 2,846.57 2,846.57 2,846.57
7 Reserves (excluding Revaluation Reserve) as
shown in the Audited Balance Sheet of the 7,480.36
previous year
8 Earning per share ( before extraordinary items)
( of Rs.10/- each) 0.64 0.25 0.51 2.93
(a) Basic 0.64 0.25 0.51 293
(b) Diluted
Notes:

The above is an extract of the detailed format of the quarter ended September 30, 2025. Results filed with the

Stock Exchange under Regulation 33 of the SEBI (Listings Obligations and Disclosure Requirements) regulations,

2015. The full format of the Unaudited Financial Results for the quarter ended September 30, 2025 is available

on the website of Bombay Stock Exchange at www.bseindia.com and on the website of the company at www.
kanishksteels.in

For KANISHK STEEL INDUSTRIES LIMITED

Sd/-

Vishal Keyal

Chairman and Managing Director

Date : November 12, 2025
Place : Chennai

CHANGE OF NAME

| YUWARAJ ALL) MUTHU
OEVANATHAN
5/ o Devanathan
Date of Birth: 05 08 2006
Place of Bath: Hall RSA
residing al No 19
Main Road Malslrasatu

By

SAMBANDAA SPINNING AULLS LIATED

Regd.Office : Mill Premises, Kamaraj Nagar Colony, Salem — 636 014
Phone 0427 2240790 Website : www.sambandam .com
CIN : L17111TZ1973PLC000675 email : corporate@sambandam.com

Extract of Unaudited (Standalone) Financial Results for the quarter

and half year ended September 30, 2025
(Rupees Lakhs)

is requested to notify the
same to SICGIL INDIA
LIMITED, Dhun Building, 827,
Anna Salai, Chennai - 600
002 within 15 days from the
date of this notice, else the
Company will proceed to
issue Duplicate share
Certificate

Place: Chennai
Date: 13-11-2025

A.Mohan

Mallakwiichi  GDST02
abuill hemoeforth e nown ss
YUVARAI D Three months ended Six Months ended Year Ended
{ YUVANAL DEVANATHAN | 'SL Particulars 30.09.2025 |30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025
Unaudited Unaudited Audited
FUVARAL ALLS MuTl DEYANATHAN - -
1 Total income from Operations 6,656.00 6,391.44 7,353.53| 13,047.44| 14,228.99 26,848.10
Net Profit /(Loss) for the period (before Tax, Ex-
mm R P AR At (112.97) 3023| (360.04)|  (82.74)| (537.98)| (1,057.12)
THIRUMALA NURSERY AND 3 Net Profit /(Loss) for the period before tax (112.97) 30.23 (360.04) (82.74) (497.91)| (1,017.05)
m‘g‘g\"ﬁa“kﬁa‘fﬂ""ggl 4 Net Profit/(Loss) for the period after tax (109.61) 4921 (233.72) (60.40)  (345.08)]  (743.31)
Thakkolam Post, Arakkonam Taluk, 5 Total Comprehensive Income for the period (109.61) 4921 (233.72) (60.40)|  (345.08) (550.24)
Ranipet District, Tamil Nadu - 631 151. - 5
hereby announce that 6 Equity Share Capital 427.55 427.55 427.55 427.55 427.55 427.55
the name of the said 7 Other Equity - - - - - 8151.22
institution has : :
Earnings Per Equity Share of Rs 10/-each (for
been changed to 8 continuing operations)
AURA VIDHYALAYA Basic and (Diluted (in Rupees) (2.57) 1.15 (5.48) (1.42) (8.09) (17.43)
with °ff°“;t f'°"(" o:.os.zoz; Extract of Unaudited (Consolidated) Financial Results for the quarter
enkatesan © and half year ended September 30, 2025
Nursery and Primary School (Rupees Lakhs)
—m Three months ended Six Months ended Year Ended
—_— n Sl. Particulars 30.09.2025 I 30.06.2025 I 30.09.2024 | 30.09.2025 I 30.09.2024 | 31.03.2025
Notice is hereby given for the No. - - -
e Unaudited Unaudited Audited
loss of share certificates of - -
SICGIL INDIA LIMITED 1 Total income from Operations 6,656.00 6,391.44 7,353.53| 13,047.44| 14,228.99 26,848.10
issued in favour of 3 |Net Profit /(Loss) for the period (before Tax, Ex-| 14 63 3276 (359.12)  (76.87)| (535.96)| (1048.54)
Mr.A Mohan holding 808 ceptional and Extraordinary items)
o 9 3 Net Profit/(Loss) before exceptional item and tax (109.63) 32.76| (359.12) (76.87) (535.96)|  (1048.54)
equity shares of Rs. 10/-each - :
bearing Distinctive nos. 3 Net Profit /(Loss) for the period before tax (109.63) 32.76 (359.12) (76.87) (495.89)| (1,008.47)
1850319-1850618: 2278134- 4 Net Profit/(Loss) for the period after tax (106.27) 51.74 (232.80) (54.53) (343.06) (734.73)
2278258; 6526623-6527005 5 Total Comprehensive Income for the period (106.27) 51.74|  (232.80) (54.53) (343.06) (541.66)
Any person who has a claim 6 Equity Share Capital 427.55 427.55 427.55 427.55 427.55 427.55
or lien or interest in the said 7 Other Equity - - - - - 8167.89
shares and having any Earnings Per Equity Share of Rs 10/-each (for
objection to the issue 8 continuing operations)
of Duplicate share certificate Basic and Diluted (in Rupees) (2.49) 1.21 (5.46) (1.28) (8.04) (17.23)

Place : Salem
Date :11.11.2025

Note : The above is an extract of the detailed format of Unaudited Financial Results filed with the Stock Exchange under Regulation 33
of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Statement of Unaudited Financial
Results are available at the web site of the Company and Bombay Stock Exchange Limited at www.sambandam.com and www.bsein-
dia.com respectively. Further to above, QR code is also made available which can be scanned for full details.

For and on behalf of the Board
S. Devarajan
Chairman and Managing Director
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FIVE STAR BUSINESS FINANCE LIMITED

CIN : L65991TN1984PLC010844.

Regd & Corpoate Office : New No.27 Old No.4 Taylor’s Road, Kilpauk, Chennai - 600 010
E mail : secretary@fivestargroup.in Website : www.fivestargroup.in Tel : +91 44 46106200
NOTICE OF LOSS OF SHARE CERTIFICATE
1. Perumal, V S/o. C.AVedachalam Resding at No. 5, Sriramapuram 1st Lane, Choolaimedu, Chennai — 600
094, being the claimant of the undermentioned shares held in the above said company, Notice is hereby
given that the following Share Certificates issued by the company have been reported lost or misplaced or
stolen and the registered holders thereof/claimants thereto have applied to the company for the issue of
Duplicate Certificates

SI.No Name of Shareholders| Folio No | Share Certificate No Distintive Nos No.of Shares
From To

1 PERUMALV 1173 N/A N/A N/A 5000

Details of

Old Share PERUMALV 1173 4551-4555 450201- | 450700 500

Certificates

Any person(s) who has have any claim(s) in respect of the said Share Certificates should lodge claim(s) with
the company at it corporate office at the address New no.27 Old No.4 Taylor’s Road, Kilpauk, Chennai - 600
010 within 15 days of publication of this notice after which no claim will be entertained and the Company will
proceed to issue duplicate Share Certificates .
Date : 05-11-2025 Sd/-
Perumal .V

LJ ] - ]
Cragarsd apdhaigsar eSluflaLL
CIN: L24111TN1974PLC006819
ufa] S@QEaIDsD : S-1. 2auFH SEMD, SeFm 0N, aam. 4/149, wiampug GorE. aepbyi - 600 008
Guneir: 044-28520096, Budken: 044-28520095 E-mail: Contact@nolgroup.com, Website: www.nolgroup.com
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and the Hon'ble Judge has ordered

notice to you in the E.A.NO. 4/2025

in E.P.N0.1562/2023 returnable by

24.11.2025. Please take notice and

make your presence either by person

or through counsel on 24.11.2025 at

10.15 a.m, failing which you will be set

ex-parte and the matter will be decided
in your absence.

K.Moorthy

S.P.Sundar &

S.P.Mano Bharath

Counsel for Petitioner/ Decree Holder
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