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Ç Housing markets remain robust across top 7 markets

Ç Pan-India quarterly housing sales at a new high since 2015

Ç New launches outpaced pre-covid, despite 3rd wave fears

Ç Mid-market and affordable remains strong performers;

Å 65% of FY22 launches in Affordable and Mid-market segment

Ç Pan-India prices up 4% over in last 12 months

Ç Pan-India inventory overhang declined by 5 months

Key Emerging Trends

Ç Housing affordability remains at a multi-decade high

Ç Improved job security and robust hiring (IT/ITeS& financial)

Ç Desire for owning a house to remain strong

Ç Larger branded players to dominate the market

Ç Plotted developments in high demand

Ç Focus on mid-market and affordable segments to continue

Ç Raw material cost inflation pushing selling prices

Residential RE Sector : Sustained Growth Momentum

Housing Sales Trend

New Launch Supply Trend

Improved Affordability ; Highest in 2.5 decades

_____________
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Rising Input Costs & Interest Rates ïKey Concerns for the Sector
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Rising Input Costs

Ç Rising costs of cement, steel and other materials due to raw material 

shortage, logistic challenges and rising fuel prices ςLikely Impact on 

construction costs by ~ Rs.250-375 per sq.ft

Ç Expect costs to stabilize at lower levels; 

Ç Recent reduction (by GoI) in fuel prices and favourable change in 

duties on key commodities to help moderate trends in the near term.

Ç Price rise inevitable for protecting margins; Prices moving up since 

H2 FY22, at least for branded players

Rising Interest Rates

Ç Rising interest rates have natural, direct impact on housing demand; more so in Affordable and Mid-Market segments

Ç Recent increase (40bps by RBI) is unlikely to have material dampening 

ÅTypical mid-market buyer likely suffer Rs.1,200-1,500 pm for every 50bps; Unlikely to change their decision (buy vs lease)

ÅMore prominent and sharp increase in interest rate may impact demand growth

ÅStagnant property prices vs. 40% higher purchasing power (8-10% hike) in last 5 years  (vs.) post WFH desires for owning 

home / larger homes

Ç But, sustained sharp hike may dampen sentiments and slowdown demand growth

Ç SPL expects demand growth to remain strong over the next 2-3 years 



OPERATIONAL HIGHLIGHTS 
Q4 | FY22
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Integrated 
Township Project of 
the year ςShriram 

Grand City

Budget Housing 
Project of the year ς
Shriram South East

Budget Housing 
Project of the 
year ςShriram 

South East

Property Awards of 
the Year Plotted 

Development 
Shriram Earth

Best Gated 
Community of the 

year ςShriram 
Shankari

Visionary Leader 
of the year (1)

Best Efficient & 
Sustainable Smart 
Real Estate Project 
Shriram Greenfield

Brand
Leadership Award1

Affordable Housing ς
Brand of the Year2

Developer of
the Year3

Best Builder 
Residential Projects

in Karnataka4

Innovative Real
Estate Campaign

of the Year5

Most Admired 
Upcoming Project 

of the Year6

Outstanding Project 
of the Year for 

Shriram Greenfield

Innovative Real Estate 
Marketing Campaign Of 

The Year8

Innovative Real Estate 
Marketing Campaign of 

the Year for Shriram 
Greenfield

MD of the Year 
Real Estate Sector9

Lifetime 
Achievement 
Award For 

Outstanding 
Contribution To 

Real Estate 
Sector10

Most Admired 
Upcoming Project 

of the Year 
Shriram Suvilas11

MD of the Year13

Developer 
of the Year
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KPI Snapshot : Q4 | FY22

Strong growth momentum, despite Covid led interruptions
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Operational Highlights (KPIs): Q4 | FY22 
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ÅFY22 Net sales of 3.76 msf ς{t[Ωǎ ƘƛƎƘŜǎǘ ŜǾŜǊ

- Despite Covid 2.0 led lockdown for 6-8 weeks during Q1FY22

- Average run rate of 1.0+ msf net sales in Q2, Q3 & Q4

- Supported by 12 good launches (8 in Bangalore, 3 in Chennai & 1 in Kolkata)

ÅFY22 Collections: At a new record high level

- Net collection of Rs. 11,835 mn (Gross Rs.12,631), despite 6-8 weeks of Covid interruption

- Average monthly gross collections at above Rs.1,000 mn range during Q2, Q3  & Q4 FY22

ÅFY22 Constructions: {t[Ωǎ ƘƛƎƘŜǎǘ ŜǾŜǊΤ мΦрȄ ƧǳƳǇ ¸ƻ¸

- Construction momentum strong (Rs. 6,435 mn for FY22 vs Rs. 2,505 mn for FY21)

- Labourstrength consistently above 5,000 vs 4,200 pre-covid levels

ÅDM projects accounted for 28% of sales

ÅQ4 FY22 - Net sales at 1.17 msf 

- 4 New launches in Q4; 2 in Bangalore & 2 in Chennai

- Q4 Collections at Rs. 3,399 mn (vs Rs.3,167 mn in Q4FY21 reflecting a 7% growth YoY)

- Construction grew to Rs.2,207mn vs Rs.868mn in Q4FY21 with a 154% YoY growth

{t[Ωǎ ōŜǎǘ-ever operational performance across KPIs
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Sales by Dev. Model
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{ǳŎŎŜǎǎŦǳƭ [ŀǳƴŎƘŜǎΤ LƳǇǊŜǎǎƛǾŜ Ψ{ŀƭŜǎ-at-[ŀǳƴŎƘΩϝ
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____________________________________________________________________
* Sales-at-launch = Actual sales during first 90-days of launch; 
1. /ƘƛǊǇƛƴƎ DǊƻǾŜ όtƘŀǎŜ мύ ǎƻŦǘ ƭŀǳƴŎƘ ǘƻǿŀǊŘǎ ŜƴŘ ƻŦ aŀǊŎƘΩнм ŀƴŘ ƘŜƴŎŜ ƛƴŎƭǳŘŜŘ ƛƴ C¸нн 
2. Southeast-о ƭŀǳƴŎƘŜŘ ƛƴ CŜōΩннΤ ¢ŜƳǇƭŜ .Ŝƭƭǎ ςSanjeevini, Clay Grove & Divine City-н ƭŀǳƴŎƘŜŘ ƛƴ aŀǊΩннΦ {ŀƭŜǎ-at-launch is computed only till 31staŀǊΩнн όƭŜǎǎŜǊ ǘƘŀƴ ǘƘŜ фл-days)
3. Includes launch of additional phases in ongoing projects
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FY18 FY19 FY20 FY21 FY22

FY22 Sales-at-launch at ~38%; Key to de-risking projects and hence thrust continues

(Area in sft) Type Launch Launch 
Area

Sold at 
launch

% 
sold

Chirping Grove ςPhase 11 New Q1FY22 250,421 103,793 41%

SuvilasPalms New Q1FY22 229,657 99,025 43%

Westwoods New Q2FY22 497,790 373,200 75%

Eden 144 New Q2FY22 151,045 101,553 67%

Chirping Grove ςPhase 2 Phase Q2FY22 244,135 67,605 28%

YuvaςWYTFieldPhase 2 Phase Q3FY22 255,320 108,391 42%

SunshineςPhase 2 Phase Q3FY22 164,640 97.650 59%

Temple Bells - Phase 4 Phase Q3FY22 185,286 59,905 32%

Southeast Phase 3 2 Phase Q4FY22 864,609 112,738 13%

Divine City ςPhase 2 2 New Q4FY22 313,484 185,159 59%

Clay Grove 2 New Q4FY22 108,163 12,723 12%

Temple Bells - Sanjeevini2 Phase Q4FY22 211,970 3,570 2%

Average Sales-at-launch % 38%

FY22 Launches1 3

52%
35%

48%
34% 38%

FY18 FY19 FY20 FY21 FY22

New Launches ςImpressive Sales-at-Launch 

# of project launches3 Includes 6 new 
launches & 6 

new phases of 
ongoing 
projects



Improving Sales RealisationTrends
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Project Development 
Type

Realisation
{ŜǇΩнм

Realisation
aŀǊΩнн

% 
Increase

Southeast Phase 1 Apartments 3,803 4,208 11%

Southeast Phase 2 Apartments 3,925 4,309 10%

Blue Apartments 5,205 6,003 15%

Chirping Woods Apartments 6,523 7,359 13%

WYTfieldςPhase 1 Apartments 5,026 5,264 5%

Liberty Square Apartments 4,590 5,311 16%

Chirping Grove ς2 Villas 5,621 6,329 13%

Westwoods Plots 1,669 1,735 4%

One City ς2 Plots 1,323 1,452 10%

Park 63(1A) Apartments 5,559 6,600 19%

Park 63(1B) Apartments 5,506 6,408 16%

Park 63(2A) Apartments 5,497 6,501 18%

Grand One Apartments 3,636 3,932 8%

Sunshine Apartments 3,343 4.025 20%

Price Increase by Project ςTop Projects only Amounts in INR

Encouraging Pricing Trends

Ç Capital Prices in the Residential RE Sector have largely been stagnant over last 5 years

Ç With significantly increased demand coupled with rising input costs, price curve expected to rise. 

Ç Industry consolidation impact adding strength 

Ç Improving price trend since H2-FY22; Rising trend to continue in FY23

Average 
realisation 

up by 

8%
In H2 FY22

Across development 
types and locations

Plots Apartments

2,587 

4,646 

2,365 

4,616 

Avg. Realisation
(INR psf)

FY21 FY22




