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Real estate sector to
see record T60K cr

launches in Q4

" THE FOURTH QUARTER
of the current fiscal is
expected to see a
record 260,000 crore
launches of projects by top listed
developers, reports Raghavendra
Kamath. m PAGE &
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LAUNCHES HAD FALLEN 35% IN Q3FY25

Realty sector to see record
260,000-cr launches in Q4

@ Developers say
the huge supply will
notlead toa glut

RAGHAVENDRA KAMATH
Mumbai, March &

THE FOURTH QUARTER of the cur-
rent fiscal year is expected to seea
record ¥60,000-crore launches of
projects by top listed developers.
This is a substantial increase from
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21;,0 crore

worth of launches in FY24
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ANUJ PURI,

CHAIRMAN, ANAROCK
PROPERTY CONSULTANTS

Demand remains

real estate is heavily concentrated in
Q4, as this is when most buyers

finalise theirinvestments”
Given this, the temporary delay in
launchesshould nott isi preted

asashiftin demnand or supply trends.I
don’t foresee a significant inventory
overhangin Q4,and in comparison,to
Q3,1 expect it to beamuch stronger
quarteroverall,"Venkateswarsaid.

He said the key question is
whetherbrands can sustain pricing
in alignment with demand. If some
developersattempt toincrease prices

the T24,000-crore worth launches  mTop-listed mTemporary high and is largely ignificantly due to time loss, there
in the corresponding period of the  realtors' FY25 launch delays skewed towards could be a minor impact, he said,
previousyear. launch pipeline: should not be the premium and adding:"butIseeaverylow probabil-
Arecent report by Kotak Institu- 106 mn sq ft with | misinterpreted I segments. ity of this affecting overall market
tional Equities attributed the sharp  a GDVof L.6Lcr as demand shift Ty SEE % trends,"hesaid.
increasein Q4 of thisyeartopent-up  against 88 mnsqft | orsupply trends Most f":l‘l:lvelqpers Dhaval Ajmera, director, Ajmera
demand following elections in = = are followin; Realty & Infrastructure, said there is
states such as Maharashtra and zso'ooo cr I‘;Trj‘if: dvxgl; be this demang no oversupply coming at one time.

Delhi which led to delay in
approvals. Launches had fallen 35%
inQ3FY25, the report said.
Fortop-listed developers, the com-
bined launch pipeline for FY2025
stoodat 106 millionsq.ftwithagross
development value (GDV) of ¥1.6
lakh crorein comparisonwith 88 mil-
Tion sq.ftin FY2024, Kotak said.
Half of the launches in Q4FY25
will be by Bengaluru-based Prestige
Estates. “A total of ¥30,000 crore
worthofinventorywillbebroughtin
this quarter. We are saying this with
utmost confidence as most of these
projects have been logged in for
RERAand should be launched in the
next few weeks,” said Zayd Noaman,
executive director at Prestige Estate
Projects,inits Q3 carnings call.
Chairmanand managing director

based Prestige Estates in Q&4

Irfan Razack said projects such as
Prestige Southern Starand Prestige
Suncrest in Bengaluru, Pallava Gar-
densin Chennai, Prestige Nautilus in
Mumbai,amongothersgotapprovals.
Analysts at |M Financial said the
approval challenges were over and
inventory of mostof the listed players
are at less than 12 months. Also, Q4 is
consideredaseasonally strong quarter
dthekeydevelop irlybehind
ontheirlaunchscheduleasof 9MFY25.
Lodha can potentially launch over
%7,000-croreworth of inventoryinthe
MMR and Bengaluru, JM Financial
analystssaid. Despite record launches,
propertydevelopersdonotseeanyglut
inthe marketinthe currentquarter.

Amit Kumar Sinha , 1

"Three to six months'delay is not an
issuein real estate,'Ajmerasaid.
Anuj Puri, chairman of Anarock

director and chief executive officerat
Mahindra Lifespace Developers,said a
lotofGDVadditionhashappenedinthe
pastwhich is getting ready for launch
soon, “There is healthy demand in the
market from end-users,”Sinha said.
Hesaid despite developers pricing
their products in the most optimal
manner,“the pricinggrowththatwas
witnessed in the past three yearswill
cool offand is expected to be moder-
ate for now”. Mahindra Lifespaces is
launching projects worth GDV of
32,000 croreto 3,000 crorein Q4.
Vivek Venkateswar, chief sales &
marketing officer (CSMO), Shriram
Properties said decision-making in

Property Consult id the inven-
tory overhang across the top 7 cities
remains at its lowest in 2024 at 14
months. Inventory measured in
months indicates the number of
months it will take for the current
unsold housing stock on the market
tosellat the current absorption rate.
An inventory overhang of 18-24
months is normally considered
healthyatanygiven period, Purisaid.

“Most importantly, demand
remains high and is largely skewed
towards the premium and luxury
segments and most developers are
following this demand and launch-
ing or planning to launch projects in
these segments,"he said.




