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SPL returns 42 acres
land to Bengal govt

Kolkata: Shriram Proper-
ties Limited (SPL), a lea-
ding mid-market and mid-
premium residential deve-
loper, through its subsidia-
ry Bengal Shriram Hitech
City, amicably resolved its
long-pending commercial
dispute with the state govt
by returning 42 acres of
land in Uttarpara.

Shriram bought the land
fromHind Motors inlate2007
through a tripartite agree-
ment, with the state as a par-
ty along with Hind Motors.
Sources in Shriram claimed
that it went to court, chal-
lenging the state demand of
Rs 250 crore, which was origi-
nally supposed to be paid by
Hind Motors.

“With execution and
conveyance of the land,
BSHCPL stands fully dis-
charged of itsobligationsin

this matter. This strategic
resolution now enables the
company toaccelerate deve-
lopment and sharpen focus
on value unlocking from
thislargeland parcel in Kol-
kata,” itadded.

The company's land par-
cel in Kolkata spans 314
acres, and it has so far used
48 acres for development of
its ongoing projects that ag-
gregate to around 5 million
square feet of development,
80% of which is sold alrea-
dy. The company is now left
with 224 acres.

It added the group plans
topursue new projects, invol-
ving 5 million to 6 million
square feet of development.
Gopalakrishnan J, CEO , sa-
id, “We are pleased to have
amicably resolved the long-
standing commercial diffe-
rences with state govt.” Tnn
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Shriram settles Bengal realty row

OUR SPECIAL
CORRESPONDENT

Calcutta: Shriram Properties
has resolved a long-standing
dispute with the Bengal gov-
ernment over its Uttarpara
land, paving the way for the
expedited development of a 314-
acre township, which has been
in the making for over a decade.

As part of the settlement,
the developer, which has its
headquarters in Bengaluru,
will give up 42.37 acres in fa-
vour of the state government,
relieving it from its Habilities.
According to the balance sheet
of Shriram Properties, thereal
estate developer had booked a
liability of around 3240 crore
linked to the Uttarpara land
dispute,

The company had acquired
314 acres of land from Hindu-
stan Motors® Uttarpara facto-
1y, which used to produce the
iconic Ambassador passenger
car in 2007, The transaction,
cleared by the Left Front gov-
ernment led by Buddhadeb

Shriram Grand City
in Uttarpara
Bhattacharjee, came under
scrutiny when Mamata Ba-
nerjee’s Trinamool Congress
came to power in 2011,

The state argued that 4
per cent of revenue generated
from the real estate projects
should be shared with the gov-
ernment, a claim Shriram dis-
puted and contested.

After protracted negoti-
atlons, Shriram has finally
recelved a government order
settling the dispute by convey-
ing the 42-odd-acre land parcel
in favour of the state.

Commenting on the de-
velopment, Gopalakrishnan

J, CEO of Shriram Proper-
ties, sald, “We are pleased to
have amicably resolved the
long-standing comimercial
differences with the state
government. This settlement
enhances our ability to accel-
erate development, and we are
now well-positioned to unlock
meaningful value In an accel-
erated manner in the coming
vears,” he said.

The company, which has
=0 far used up 48 acres of area,
building 5 million square feet
residential blocks, plans to use
another 50-60 acres for itself.
“We plan to develop another
5-6 million square feet area
for ourselves, and are going to
monetise the rest of the land,”
the CEO informed.

In the past, the company
had discussions with Mum-
bal-based Hiranandani Group,
which had evinced interest in
IT parks. It also reached an
understanding with Logos
Group, backed by ESR, for a
warehousing and logistics
park of over 90 acres. However,

those talks hit a speed bump
over the commercial dispute
with the state government.

Land bank

The 42.37-acre land plot will
add to the kitty of the Mamata
Banerjee government, which
has successfully taken back
395 acres from Hindustan Mo-
tors in Uttarpara.

In June, the Supreme
Court dismissed a speclal
leave petition filed by HM
challenging the government’s
resumption order, lifting the
cloud of uncertainty over the
ownership and possession of
the valuable piece of industri-
al land less than 20 kllometres
from Caleutta.

The state has already al-
lotted 40 acres to wagons and
passenger rail car manufac-
turer Titagarh Rail System for
99 years at ¥126.33 crore. Atthe
business conclave in Decem-
ber, the state had earmarked a
large portion of the Uttarpara
land for RPSG Group for a bat-
tery storage project.




Publication

The Statesman

Date

14" February 2026

Shriram Properties resolves
Kolkata land dispute:

Kolkata: Shriram Properties Limited (SPL) has amicably
resolved its long-standing commercial dispute with the
Government of West Bengal through its subsidiary, Bengal
Shriram Hitech City Private Limited. As part of the
settlement, 42.37 acres of land at Uttarpara have been
conveyed to the state, fully discharging the company’s
obligations and clearing a key regulatory hurdleThe
resolution allows SPL to accelerate development and
unlock value from its large ~314-acre land parcel in Kolkata.
Around 48 acres have already been developed across
multiple residential projects, aggregating nearly 5 million sq
ft, with about 80 per cent sales achieved. Going forward,
SPL plans to undertake new projects spanning S- 6 million
sq ft with an estimated gross development value of around
Rs 3,000 crore over the next five years, while monetising
surplus land and FSL
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