Properties
Homes that live in you

Publication

Deccan Herald

Date

08 January 2026




Properties
Homes that live in you




Properties
Homes that live in you

Publication

Financial Express

Date

15 January 2026

REALTORS SEEKS PUSH FOR
AFFORDABLE HOUSING P4

Realtors want ‘real sops’to
push affordable housing

RAGHAVEMDRA KAMATH
Mumbai, January 14

PROPERTY DEVELOPERS
HAVE drawn upalong wish list
of Budget measures to shore up
thedwindling affordable hous-
ing segment—from raising the
price cap from 745 lakh to 160
lakh and removal of GST and
stamputy toreintroduction of
It tax etedit,

“Whaere in Mumbai, do you
getanapartment of 600 square
feot at ¥7,500 per sq ft7" asked
Niranjan Hiranandani, MD,
Hiranandani Group, and chair-
man of industry body Maredoo,
pushing for a revision of the
T45-lakh cap for affordable
howsing in urban areas,

Pradyumna Krishnakumar,
executive director and interim
CFO, Brigade Enterprises,
agreed, Affordable housing
must be redefined based on
total home cost, with city-spe-
cific price limits so that more
projects qualify for subsidies
and concessional koans, he said.

The tax holiday under Sec-
tion 30-1Ba of the Income Tax
Aet, which once helped afford-
able housing projects, expiredin
2021 and has not been revived
since, experts said,

Murall Malayappan, CMD,
Shriram Properties, said mea-
sures such as removing GST,
restoring input tax credit and
climinating stamp duty {ITC)
eould lower apartment costs by
up to T1,000 per sq ft. “It is
Important for the government
to placeaffordability at the core
ofitshousingagenda, Currently,
the affordable and mid-market
segrments thatare thebackbone
of the residential real estate are
increasingly moving out of
reach for the common people,
teading toconsiderable societal
imbalance"he said.

Sales of affordable houstng
—thosewith a price of T45 lakh
and carpet area of 60 square
metres (600 sq ft) in metros,
according to official definition

HIRAMIAN HIRAHANDAMI,
MD, HIRANAMNDANI GROUP
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—have seenthemaximum drop
due to factors such as low sup-
ply and higher interest rates.
Even the GST cut for affordable
housing in September last year
dic ot yield desired results,
Krishnakumar said “rein-
stating tax relief for affordable
housing  developers  would
refgnite supply s while Malayap-
pansaid thegovernment should
also reinstate ITC sodevelopers
can prass on the benefits directly
to homebuyers. Hiranandani
sabd the government should
support rental housing to make
atleast rentals affordable inbig
cities, if not prices.
Dwindling sales
The sale of housing units priced

under 50 lalch fall 17% year-
on-year in 202%, launches

-
-,

-

PRADYUMMNA
HRISHHAKLUMAR,
INTERIM CFO,
BRIGADE
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dropped by 28% and the quar-
ters to sell level stood at 8.7
compared with 8.2 in 2024,
arrording to Knight Frank India.
Thee share of affordable housing
in total sales in top seven cties
came down from 38% in 20019
to 18% in 2015, according to
Anarock Rescarch.

Poor cost economics
Anuj Pur, chairman, Anarock,
sald challenges are not driven
by a lack of demand but by the
economics of modern real
estate development, “Afford-
able housing offers developers
marginsofonly 10-120, while
Ty projects deliver 25-309
or higher, The math is clear
when you consider the rising
cost of land and construction
and execution challenges. Profit
roarging have migrated entirely
upwards,"he said,

“Affordable housing contin-
ues to underperform due to
declining affordability, elevated
input costsand limited end-user
support. Without thmely policy
recalibration, demand in this
critical segment rlsks rermaining
suppressed,”said Shishir Bafjal,
CMD, Knight Frank Ineia,
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Realtors demand taxincentives to boost affordable housing

MAHESH KULKARNI deduction under Section 24(b) should be
BENGALURU, DHNS increased from Rs 2 lakh to Rs 3-51akh,
anddee&ﬁmBOClhﬁitfarprim:ipxl
head of the Uni dget 2026, Rs 2.5 lakh.
h h India
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housing must national

economic priority, say real estate devel-

€00, Indsa Mortgage Guarantee
Corporation.

and

easing project-| Ievel financing, enabling
structured private credit, and regulatory

hummg,ecasysmm ensuring access

tohigh-quality living, while maintain-

Co-(oundu'& CEO, Strata,
nil Parcek. e Tirectin,

andlon:
platforms. “Th
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Ramani Sastri, Chairman & MD,
Sterling Developers Pvt Ltd hasasked

ants topresent
amnenlumbudgm,andnotamu]ux
© budget. “Ifcities work better, housing

limit for interest payment on home loans
from the existing Rs2 lakh a year, to Rs

“Wi accessible marknsmllfnll.uw '[‘hcnentreolgmv;ty 5 lakh, which willadd momentum to

housing, -age urban citi dthe tives for these h hold: Id directl; ”l'hlswnuldnalunly
i i increas: rucu]arb'm'hcr "'\‘“ ities. b drive hin th
i‘ngpresnrcdin:cllyunpaclingmodw:- [landeerﬂlmuwhmasmraunns jobs and capital butalso sti d 4250
is under will sustain housing demand farmere nncﬂlurymdusmcs !hercby'bonsnng

and mid- mar}aethousmg ﬂ|erefm'e. ]]l'Eﬂml‘E hes:qys effectively than says.
cannot -y also wants Section says. Ind:aswurldwvnsneadliynwwng
Malayappan,chunnan&Managmg BOEEAmnsmtedmgsveﬁrsl time i, MD, id models, i ingly
Director, Shriram Properties Limited. buyers an extra Rs 1.5 lakh interest India i lass is i

Theaffordable housing cap shouldbe ~ deduction. rising,a tax ofGSTon i Tuxury i th
increased from Rs 45 lakh to Rs 60-70 Pﬁyankaﬂ:qu Director, K:Dyam reliefon interest and pnnmpalrvps; thecun‘en:ls%mu%mlwer Th-s i modern, well-design
lakh co d by s, “The u Union  ments would goalongway thamrenn:mﬂypreﬂuummdwell -de-  environments whichwill ensure that
profiles, he adds. ‘Budget has animportant role to play end-uscls. homehuycrs:nd devdapersahlve says  signed, butal: 1! h yh

Satya Prakash Gupta, CFO, Concorde  in bridgi | is hopeful Exccutive bl vorld
favours the cap to beincreased toRs 90 aspirations and financial realities. With thatmeguvmmentwouidoonsldrrm Dumar&lmemn Chief Financial “Thi and grow, says Manas
lakh. i property pri Officer, Brigade imited. policy Mehrotra, Founder, 315Work Avenue.
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